
BURLINGTON STOCK 1

DIVIDEND IS 54 P. C.
Corpora lion's Move Helps Plan

for New Mortgage b>
Owning- lioads.

Directory of the Chicago, Burlington
.and Quincy Railroad yesterday declared
n stock dividend of 54.132 per cent, pay¬
able to holders of record March 31.
The dividend, one of the preliminary

? teps in the readjustment of Burling-
ton's capital, increases by a consider-
able margin tho ratio between the
road's stock and bonds. Plans are Kill
under consideration for retiring the
$215,000,000 of Joint 4s, which fall due
on July 1, being the largest railroad
maturity of the year.

Burlington's stock dividend nil!
amount to 600,000 shares on the $110,-
839,100 capital stock outstanding, oi*
$100 par value. Northern Pacific ond
Great Northern together own $109,114,-
810 Burlington stock. Their share of
the dividend will amount to 590,660
shares.
The Burlington was granted permis-

slon recently by the Interstate Com¬
merce Commission to lssuo $60,000,000
additional stock as a step to assist the
two owning lines to nieet the $215,000,-
000 Great Northern-Northern Pacific
,1oint Burlington collateral 4a maturing
July 1. The commission refused the part
of the application asking to capitalize an
additional part of its surplus i>y the Issu¬
ance of $80,000,000 of bonds.

Dividends from the new issue may be
used by tho Great Northern and the
Northern Pacific toward the payment
of Interest on the new bonds tlmt un¬

doubtedly will be issued to care for the
July 1 maturity. The increase in capital
stock gives the corporation greater free¬
dom in making a new mortgage, as the
ratio of bonds to stock will now be on
a closer basis.
After issuing the $60,000,000 of ad¬

ditional capital stock, the Burlington will
have remaining a surplus of more than
$180,000,000. The total corporate sur¬

plus on December 31. 1919. was $241.-
781.197. In 1919 It added $14,173,087 to
profit and loss.an exceptionally large
Increase of that Item, due principally to
the fact that no allowance for additions
and betterments was made in that year.
'Che S per cent, dividend amounted to
$3,867,128 on the $110,839,100 stock. Tf
the same rate is maintained on the larger
..unount which will now be outstanding,
Wurllngton will pay out $13,667,128 In
dividends, which would be equivalent to
12.4 per cent, on the stock now outstand¬
ing. Burlington has earned not less than
15 pei- cent, after liberal deductions for
additions and be'^-ments in the last few
years.

Louis W. Hill, Howard Elliott and
hankers for tho road said yesterday that
they were working on plana to meet the
big maturity in July, but had no sugges¬
tions to offer as to what form it will
take. It is generally believed about the
financial district that the issue will be
refunded, but this, it Is pointed out, wllj
he difficult in the present money market.
Should a bond issue be decided upon and
prove acceptable to the commission the
Wggest problem would be to frame an
Ishue acceptable to largo Investors, par¬
ticularly Insurance companies.

Attorneys are working over disputed
plans, and it probably will be another
week at least before a plan can bo pre-
.-.ented to the commission.
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Vester- Net
dny. Change, Ago. Dm.31

IS IUiIh 72.80 ..14 72.M 73.48
10 IndUHtrlwls. 8H.J0 +.18 87.«i HK.U
a Pub. I til... .».">.(. ! ..10 64.3T, 00.07
& Foreign M.38 ..o:j ot.oo nn.K»
90 Bnodt 79.88 ..01 79.53 78.38

V* J

BOND NEWS AND NOTFS.

Trading in bonds was dull yesterday
and had few special features, although
'he market maintained a strong tone
and the trend of prices was etill up¬
ward. Tho largest advances were re¬
corded In the foreign government grour.
?alns in that department ranging as
high a» a point. Tho most active wrre
Oanisli Consolidated 8s, French 8s.
Kingdom of Belgium 8s, Kingdom of
Norway 8s and Swiss Government 8s.
v. cash salo of 11,000 of Dominion of
Canada 5s «of 1921 was made at 101, up

points. The Third and Fourth 4*4*
were the two most active in the IJb-
orty bond list. Railroad, traction and
.ndustrlal bonds were Uttle changed.
Jhicugo Great Western 4s and Grand
Trunk 7s advanced fractionally. Atchl-
'on, "Topeka and Santa Fe convertible
¦is added about a point to their pric.;.
Xew Yi»rk Telephone 6s advanced a
.joint and General Electric dobeiUure
(is a large fraction.

Offer PHprruinkrra' Issue.

l>;e, Hisglnson A. Co. are offering
*1,000.000 of Bird &. .Son, Inc., 8 per cent,
cumulative prior preference stock for
5100 a share. The company manufac¬
tures a large Variety of paper, roofing
and building products. Its net assets,
amounting to $7,CS2,990. are equal to $3S4
a share of this prior preference stock
and net quick asseta alone amount to
$3,041,475, or $1,">; n. share. Net profits
available for dividends on the prior
preference stock have averaged more
than $560,000 for the last seven years
ended on December 31, 1920, or more
than three and a half times dividend
requirements of this stock. A sinking
fund of 3 per cent, annually of the
greatest amount of prior preference
stock at any time outstanding will
operate to purchase or call the prior
preference stock at not exceeding $110
a share and accrued dividends.

liaker. Ore., Aaka Bids,
The city of Baker, Ore., recently ad-

Vertlssd for bids on rather an unusual
Combination of municipal bonds. The
bonds wfltemd for sale total $143,COO,
.vfefcii ts made up as follow?: $15,000 of
Intersection bonds, due In ten to twenty
.'ears and be:irlnr T> pef cent Interest;
$10,000 of Ooodrl'-h Creek Tteservolr
^nds, due In twenty years and bearing
f per cent. Interest; $12,000 of Fire De-
,j*c*raont bonds, due In twenty years and
-earing Interest n.t 6 per cent.; $6,500(if Cemetery bonds, due In twenty yearn
and bearing D per cent. Interest; $r>0,-1
000 of Xatatorium Improvement bonds,
due In ten to twenty years and Waring
fl per cent interest: $10,000 of Bridge
fcpndn, due In ten to twenty years and
Searing 6 per cent. Interest, and $5,000
of Tourist Camp Ground bonds, due In
?en to twenty years and bearing 0 per
cent Interest. Bids on them will be re-
oelred until noon of April 4

Canadian Flotation* Uron,
Tne total of bond flotations In Canada

«Brlng last month was $17,660,603. as
fentrasted with $3*,004,035 In January
tnd $6,786,405 In February. 1920, ac-
A>rdlng to the .Wotietnrp Time* of To¬
ronto. Ther» were no provincial or rail-
road issues In Canada In Februnry, The
feature was the large amount of munici¬
pal borrowing. With the exception of
one corporation Issue nil lasts month's
financing was arranged In Canada.

Will He* Do Financing; This 1 ear.

The International Agricultural Cwpo-
ration will not do any flnanothg thb
.war, according to John J. WatuM), Jr.,
treasurer of the oonipar.y. The cor
.>ony lias bunking accommodations with
it* "g'llP' dt-i «lt"ii'-' iiof ye» madr use
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of and which provide a reserve for the
company to fall back on If necessary.

Application* for Dlsttnir.
Application lias been made to th»i New

Tork Stock Exchange to list the follow¬
ing bon<l« Brooklyn Edison Company,
$3,000,000 C per cent, general mortgage
series B. duo on January 1, 1980;
12,000,000 7 per cent. general mortgage
bonds series C, due on January 1. 1930;
$5,000,000 7 per Cent, general mor'.guge
bonds 5>"riei D, due on D^eember 1,
1940; Kingdom of Norway, $20,000,000
twenty year * per cent, sinking fund ex-
terngl buM bond% due on October 1,
1940
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*rades. lWJ4'ie.; twins, held tpocla's. 28#!

avt'Hi" run, HfSTll''.; Wisconsin,
held flats. 2fl»2»H'- held twln«. S0»39He
Slnnle Daisies, helft, BTH'rfSRHc. I Double
Daisies, held. 27l;«29vo.; yo\inir Amefteas,
27¦!2S*i»\ ; fre.ili, 27""i7V««.! skims. ii-ld «pe
¦¦lali. 17' 'IHH'' prime to choice. I." >i Ufa.;
fair to t')"<!. 11>bl2c.: lower grad- .'..99'.
Wtfcf.T'resh Bat'.ior*i!, e.\ .as. 'lo.-.en,

i.'ilc. stov;ige iiMfked, 'Xtw» flrst«, ".2H"
;iac.: firsts, ti.-sli. usti.i flint
ai'.itfCe^ flrsU. 29®Sk. *1. on J; -174

r

2#He.; dlrtle", refrigerator, packed, No. 1.
219SSc.: chocks. fair '¦> choloe, rlry, 2f>>®
SCHc.; difk egg*, Baltimore, 7."<cf77c.: Vir¬
ginia. 72®75e.: Southern, U5iJ7<V\; fltate,
Ptniuylmla at.d nearby Western, hennery
whiter, extras, 4.1'".; ei'ra firsts, .U8,42o.;
flr'.ts, 38040?,; naf::0r«'<l whites, flu'* to
extra first*. B8®il»\: under grades, 83017c.;
Pacific coast, white extras. wtfn
firsts. fit" "8, under
grade*, 37®8flt .; pillet", .'J.><836c.; other
Western ami Southern. gathered e-liUos, ;:j
tf30c.; Ktate. Pennsylvania and nearby
Western, hennery brown.*, extra, SfltK-Te.;
gathered brown ami tnlx'.'d color*. graded
ex'ras. .W 93+0.: flat* to extra first", ;.0
?32c. *

POTATO**.Bermuda $71»12.f.O ..id,
1*0 lbs.. $2.8.1*8; l'V. U.S., |S«2.7,v. ISO .*

. 1.7602.2;,; l.ong Wat. 1. bag. 12.2603.2B:*j
mveets, Jersey, bsk. $1.2008.20: Hcithew.,
91.7502 bbl $: 84. Yatnr. bbl., t.
rOtl.TRT, DRKSKKl) KRK.-ill KIL1.KU

Ctalukeus. boxes. 300NGo. ; bbls., S<V<134<). i
.t.urn, USfilMc.: fowls, b-v s, 800400.; bb's..
2»u.39<\; old cocks, 2:^" ; capons, ,

62<uW.; Western. "lip*, 4'-'uls.;
turkeys, youi.g, B8OOQ0.: old. MvMo.i ducka.
Western, 2804i>".; sew*. Western, 38#8" ..

gutMas, pair, 75®$t.7r.: squabs, doton, $50
10. frozen.Chickens, i rs, 3W"e
fry rs. 324137c.: roatlor*. 4 u fowls,
30p40r.; old cocks, 20#28c capons, 00®fl0'!.:
turkeys, jronng, 6ft0rt3c.; old, r..V<H duoks,
I*> n: Island. 41c.; Western, ::itylOc.. gsese.
Western. 360860.
roil.THV. UVP.-Fow!». freight, 4"r

express, :s©45c.; chickens, freight, 320400. i
«t;u;?. 28c chickens, exprea*. 38048e.;
broilers, frwi't. r>3o.; expraaa, 6,«2>rt0c.: old
rooster 1, fi eight, lifto. i turkeys, freight. 3 fi
4f» .: express, 40fMAc duok.*, freight, 40c.:
express, 4<>'i Me., Mucovcy. 20-.; i;e«sc.
fright, tv exnr^*, |(028o.; starts.
16c.; Pi Ir. freight or express, SOo.;

jnit, 95411 i rabbit*. express lb..
U0SSC.

tirr, stoc* ami uhm micks.
Common ;o prime st< < rs, 100 lbs. $7..V»ii 10.7"
Common to 1 holes bulls, 100 lbs.. $.Vi>0& 7.7."'
Common to flholce cows, :no |i>s.. $2 Wif 7.»'0
Common to prime vesls, 100 '1m .$ir,.00s$18.00
Common to prime sheep (ewes),

Iihi lh« #4 r.(*(/ il,-.0
Common to prime lambs, 100 lbs. $fl..Wn 11.00
I4£> bogs, loo lbs. S10.7r.oF11.7-
l»rens lieof, hict side*, lb..... 1M»i!»e.
Olty dressed Teals, lb W02Oc
Pro 'd imittwi, lb... if>"i.ic.
t>!¦. tMd Uii'fs, lb. i:;fi ic.
LHetse-J Inabs :It> lb .. llVZ2t'

QUIET REIGNS OVER
COTTON MARKET

List Is Under Scattered Pres-
snre in Last llonr After

Early Steadiness.

The cotton market was >e*terda.y
under scattered pressure In lt# laf h°.JSouthern offering and liquidation >
local room traders beta* too much. f
the bull element to ov ercome. All » ."

there *U very llttie of featureinte
day's business and trade was at t.n

virtually at a otandstiU. It
In the lost hour that

.̂jssns-s s«,*oSr..s

H- 01
15 points, to 11.45 cents.

dlnKivPrice movements were ex^lMWss?;^.^2sHas
to bi tter Liverpool cables and imme¬
diately following the call ?®*kngcreased, prices slipping' a

foreignfrom the starting level. The fore^npolitical situation was a
vedture and b-.ars stressed the unim»ro

Fall River .goods market. Sales 1
week amounted to only 55.00O pieces.
with prioes to zi c*nt a .

lover. .March was a bit depressed ear1>
duo to circulation of sixteen notices.
Steadiness v.as the only feature in

the first three hours. The larger opera¬
tors were still out of the market many
of them being inclined to await the nex
Governmental ginning rep°n°^*nt*day before placing new commitments
one way or the other. Yesterday a ex¬
port* were 17,456 bales, which brought
the total for the seaso« *«
3.605,664 bales again&t 4.S00,176 rorJ£«corresponding time laHt Kea^on Th^secretary of the New QrUans Cotton
Exchange estimated the t^lg.American cotton by spinners d"TlJ*week an 175,000 bales against 220.000
during the corresponding *eek of the
orecetling season. Reports of further
mill curtailment in the South were a
factor In the last half hour.

K"::::: 15* 8S i | Ufg ®sfc.-.v. « 11 IIM iKSS5£" £S feS 1=:»J k»» 1*0
KEW OKLKANS COTTON.

NEW ORLEANS, March 18..The cotton
market closed steady to-day at n. net de-
cline of 10 to 18 points. Closlrp. March.
10.88; May, ll-'-O; July. H.«2; October. 12.00:
Decembei, 1-.24.

SOCTHERN* SPOT.
Galveston quiet, unchanged
v« 4'.»B l>al»s. New Orleans steady, un

!' i iftTri -ealeH nil. Norfolk QUlcti un
changed at 11 2^ p*M

f^f'Memphirqule?. unchanged at tl.r.0;.;. o"'l !W0 bales. 8t. Louis quiet, unchanged

steady,' 15 lower at 10.2:*.; t-ales 044 bales.
t.iverpool.

«!f aa%WbL%-rA-H?in.
.' fioo' Imports, 2.000 bales; none AnJ* ^an-new doiket. 3,000 bales. Future,
opened steady, unchanged toCh' MarchUt7 0Td : A»!fi3d',; October, Bd. Manchester-yarns and,
cloths steadier.

. pool. "March 18..Weekly cottonLi * 1 ^rvi »
/.,*a American&VX!CVto<«?tllA AmwtoM». .$°t;

rkn If,"00: quantity ufloat, all k.nas, l.
0O0, American 0^.000.

statistics.
Yesterday. Las* wk. Last. yr.

I'ort receipts... . Yl7S S',140Fxporis . ...
. 4Wq2T 4.800.170Export*. seahon.B.MW.jMl r.0,144N. y. Btoeits i£vfr.'» i lis,mi 1.port stocks.. ... .l.",,;, no 18,471Interest receipts. --,03.1 ..o'pj.o lO.O'JTInterior shlpm ts -5.8

#3UN. V. arrivals... l««
COTTOXHEtD Oil.-

TUuw-'Rar'Se0fOPpeT:ingh LOW. Close dav.

May'.'.'.'.'.'. «.r,r. «.CT"5y::.... IV-August... <-15 1-1'September i-m 1 .i,s

PRKK8YLTAHU OIL MARKET.
Oil Citt. March 18..Credit balances,

$3; run!*, 83,246; average. 61,157; ship¬
ments. 00,134 ; average, 38,844.

o.oo r.,7-
c.flo r,.r,o-r.« cim
r,,!»7 6.P7-P8 7.03
7.15 7.15-18 7.17
7.SO 7.26-30 7 Hfl

MEXICO EXPECTED TO
return roads soon

Chairman of National Line
issues Report.

lrf,fMoxI£ £ocn^

to their own^ra iVtt °n ^.7«n«nt j
SSTSf ^.21 ~5srs*sjfS5SW ?!
or directors c^.aJrrnan of tlie boar<J

Mexico !. ],(«
National Railways of I

holders'. T'.,. - ;,"nu.ui report to stock-

t'* tl'o n*
0 4*c,s n&ve b»?en operated

b?-f uSrT10rt S,n'w 1914 *«« have

with t;
a^^cesalon of managers

"A*1 r;f^r's ^mtalstraUoM.

Cordova, ^ nVV=jltio""¦" saJ'«

tliat the nwi,
"1 to aFS"re J'ou J

tion hn*
Power of th« na-

ot wC- »?oru'!.3r rec®lved the ld'*i

no-vj "fr, »
" *""* Is w«u d!*~

t® flt th. k fctlor with the company. |
render ia t

3 Und,er n'Wch the «ur-
'

pec^T tiiiV firca,Tic<j °ut it is ox-

£?vlc« i I ' r'!SUn:Ptlon of its debt ;

ijr»rr-!Hn
S lI- and it hns undertaken I

Thi r« T .St'!di" t0 end." |
Tue road had credits of $23,557,203 in

3S°00 for,tiia yar ended or;

7«8 498 \i.v1' -l?iLlnst cha-rsres of $24.-

flSKJJoSflS1neard f°r tt# Preceding ;

READING HOLDER PROSTESTS
V«U« Le»,e i. |ntm,Uf ln Se**e.

vuiion .lotion.

I ReSr, ? KWU- a lar«* bolder of

leate *a
In terred, has asked

ioa.e o intervene in the Readine se.

'"J- Mlates that

and If* Vii. y''h Heading .'ompany

coTtahf i
****"¦ °r stockholders

ontain no baa is for the contention of
the common stockholders. Dividends on
common stock atone cannot bo paid out

?L ^ h?U!at*d of previous
ink's of tLaflrfertf' bUt only out of earn-

fuU dlviJten J;ri0':'lfIsral year Jn whlth

«» .i .
hav" b"-'n earned and paid

on the preferred ntock.

S10 0%^0,wOl>jects t0 tho P»ym«nt of

holders' !L ,
»^neral "'ortKage bond-

land iL r
"" relea8ea °r tl^e Coal

nn,<
Company from the mortgage

as ItT?* that, tile lnorttfage be left

"!?, "n'J certificates of interest in

to K Sn.0?","/ "t0Ck be distributed

j
to Reading stockholders.

OIL EARNINGS .$102.17 A SHARE.
'*«««.lar.l of K,«., |D.r.,M

j Amount From. #N3.08 in 1910.

IrwlH 1M0.r®Port of the Standard Oil

'ZTJZ Kansas shows a surplus

1102 17 t i? an<J tax,5s of *2.043,449. or

000 .n> , ire earned °» tile $2,000,-
000 cnp.tal Stock outstanding- In thn

Sm? ^o-rninff3 amounted o

«. or SS3.0S a share. Dividends

PlusTc'a^V80,000 the fl»a! "ur!
6X4 in iniq ".con^Dared with $1,181,-

sutoIus th. Th0 total proat and loss

$7!o4M19. ° 80 °f the year stood

asT^'s of^^f^4 "howed total current'
bllittes of «i o'o -i'oagaJnst current lia-'

ceh'T! llt .'*S1'063- ^hlleeSuntsWre-
*3 0?0oeooa"d "ecurltk'B exceeded

j
PAPER BAG EARNINGS LARGE.
1 ",OU Compunr "eports Increase
'« W2U.20 From *1«.8| H $burr.

U?Jon and Paper Comnanv
reports for 162(t net earning afttr

«o?r4eS. a"d tax0B' J3.474.926, or

a, on the Si4 Q7'"' v-rt

mon stock outstanding 'in''i9jg th*

t^nga totalled $1,680,619. or $16 81 t
SiS th0 ^ then out- j

p»s:.r"gyrA%r^ j
sr»-s°s°s&«'. .U"'^1
r\e for dividends and wrltlnr off from>uJ?'<S5£Z,

paid during the year, the total profit imj

j io.»s surplus stood at $1,874,305

FOREIGN MARKETS

,n^TN' ^arc ".Bar silver, 3iSd.

.,er n t"' r 10Cs-; uioney,
L c nt Discount rates: S'hort bir*
. per cent: throe monU. bilis, plr
cent. Gold premiums at Lisbon. *40

Paris, March 18..Prices w^re irr.*<r-
" ar on the Bourse to-da>-. Three no-

ent. ror.t.jt, jg francs 10 centimes*
exchange on Ixmdon, 06 francs 38 Cen'
times: 5 r^ir c,nt loan, S3 fmnc. 95
centimes; the dollar, 14 francsTo cen-

BID AND ASKED QUOTATIONS
X. Y. STOCK EXCHANGE QUOTATION*.
To the following price? accrued la'trist I»

to be added In every case.

FOREIGN BONDS
Ktu.
<3City of Bergen 8s, rec

of BUM.....
City of Chrletlanla
City of Zurich 9i »

Argentine Intern Bs, IMS ".
Belgian Ha »'V
Kingdom of Belgium
Kingdom of Belgium 74V 1845. w">Canada, Dom. of, Ba, 1921 I,;'»
Canada. Pom. of, notes, 1911 ?»4Canada, Doni. of, 1928
Canada, Pom, of. 19-8
Canada. Dom. of. 1931
t'anlali 8s
Denmark 8s
Chinese Gov. Hu Kug Ry. C, 1961
Norway 8a
< uba I'xtern. 5e, 1944
Province of Alberta 44s
Cuba F.xtern. Os, series a, 1919..
Cuba llxtcrn. "»4«. 1949 '»
Republic of Chile 8s M
Dominican Rep. Os, 1958 80n
City of Lyons 13 yr. Oa, 1934
city of Var-ellles 15 yr. fis, 19."!4. 74
City of Bordeaux 15 yr. 0. 1934... ",r

C. of Copenhagen 23 yr. B4s, 1944,
Wench Government S, 1 Issue.... 9* »

French, Purls City 69, 19-1 t"> .
flov. of Switzerland 8s. 1940 102 .

Jap. Govt. 4'^s, sterl. loan. IP.". *2'»
Jap. CSovt. 4Vi». 2<1 aertes, 1925. ?y:»
.lap Govt. 4a, afcrl. loan, 1931... <W4
.tai'unne. Tokyo City 5e, 19'-...
f !C O. B. A I. 6 yr. [¦¦¦.*, 1921.

OS1,

9<",
40-*,
PP
70
894

A»'-
94
nt'i
95 "»
93%
tip V.
98'i
004
W4
994
994
9".
93s*
HfO-i
974
984
41
WH
SO
8M
784
ii'iu.
¦'94
82
744

4-4 7?

<<2%
82'»
<14'-4

99'.
9r,
88",
8P .

T*: K. O. B. A 1. 3 yr. CU*. 1922
V. K. n. B * I. 10 yr. P'.'.a, 19;9.
17. K. B. A I. 20 yr. 5'ia, 1937
Meg. Extern. Btr'». 5s of '99, 194" 4 IS
M'j. Extern. gold 4* of "04, 1P."4. 31'
Kingdom of Italy 0 yr. gg.4. 814
Sao Paulo 8s, ct .. 97',
IMTE1I WTATE«4 GOVERNMENT HOMI",

Bid. Aak.{ *14
2s reg.... ir>04> I 4s '34. 80 .

4s roup. I'll P 1 «i *3V 80:j
Pan cp 80HIP I 4a 'SO 804

88

82
97*1

SO

Closing prices of stocks In which
were no transaction# yesterday:

Bid. Ask. J B'.A
'-84 Atlae TeV 10
17 AtCo.ist L. 79
52 At Ilefln.o&o

Adams Ex ^\dvancj R 1U i
do vl. . 51AlUanee R £Am -* 1?JAm PkNt .2
Am B « Pf
do pf. v *5Am BV bh 44
An pf . . . N*' *Amc/ pf.in*

Am ~

--fo 4
do T>f . . ®j»Am *

An> M» t»£,K\m IjOcu P1"-'
A.. MAO. 20
AStFdy P- H"
Am Hnuff .101

Am «»« P;1?SAPumT Pt M
AmTob pf 90
AmWool V 9H
vm/'lnc -«

Ann Arbor S
do pt. . . '2\PC. ' pf .'*
do 2 rf. <.*,,\aa't* R
v .id f; 98

10.1
r.:i
81
50

.41)
P1

^',4
02

tin
t.rt
10T

90
1(K!
85
104
874
9?
974
28

23
<13
r.i

61
34

do pf. ..10'
Aue Kloh. !>'»
do pf.Auto Hnlea
do j)f.. 9

Balrl L p. 98
Barne' Jj. 3<i

ilo pf... 0*
BarnadallA
P»»ch <^rl- 34
Beth Stoel C3
do ¦, 1%.. 90

Poothr 1st 25
Bkn Kdls. >¦"
BK tTn G»a "5
Brown fOi
do pf. .. Til4

Tluf A Rum <17
do of... 41

Buf RAP. 87
do nf... 99

BnmsB p.10"
ButterlcU. IH
CftlfcAl It.
Can Bon .

Case pf...Cert Frol
do 1 pf.
d« 2 |)f.

Cli A Alt.
do vf

,:ere

18
hO

97P
10!«4
30
6*

U

43

11?
19'j
r,<)

Bid.
CaNW pf.10:;
Col So IP "2
do 2 pf. 4<

romp Tab
ConCoolM ..

( onCan pf 90
Con Insur <11 !i
CornPR p.1014
Crex Cnrp .".o
Cru Btl pf fiH
CubAH pf 92
PavldsonC 234
DelAlIud.. 98
D L, t- W.2'H<
Pe Hoers. 13
T.'eere pf. 87
pet Cdia.. 90
DetAAlclc. 45
Dlam M. .107
Dili Fi»*A 34
do pf... 54

Durham p H."
ilkHor-ir 19
<io pf... : »4

Fileo 8tor.100
Enwr Brn «
do pf... 23

Kri« 2 pf. 124
red MAS. H
do pf... 24

Cairbanlta .".7
flsherB p 97
Oen Clg vf 90*i
OnATank. 43
Or Mot 1* 99
r.illllaTid v 83
Ouan ting ]3Vj
«lr»et>a r. I0!»
ilnlf atl.. 30
do 1 p.. 724

Ui.Vrs TS1 10
Jfartman. 70
Ilanr pf. .1«74
ITtt A B.. WVa
Hook Va!. 57
Horieata'ce 51
I (ydrat fli. 12
Indian P.f h\
do pf

Itit Nl'k r> «'»
mt P<n P 9"
^o «f at 724

tnt ''alt.. 05
Tova Cent, -i
Jewel T p 20
.Tor»s Tea 23
;CCKi* pf 39
k '. n pf 4«4
Kayser .. 0"

ilo 1 pf... n9
rc. l TT.-eel 43
do pf.. 70
K A T) M 4
do pf... 20

Kresfe Sf?.134
do r-f. 9:14

^ II 7
<!o fit.,,

l,ai.*LW P 194
T, i M p.IO'^j
T.lgeett B.133
7,orld rf. ioi
T.se TTilei ,V4

,10 t pfo.ii;
do 5 pf 100

I,o i t N 98
Mameoti. 18
do »>f. .. «0

.fan K<~ti. "*
Jf<in 1T>eS

d<. pf.. .100
Martin Py 18
Macitay nf 88
Mailt! Pu 75
do pf... .

Marlln n 7
vta'h Alk 154
Mnr 1 pf «
do 2 pf.

Mex ret P ®8
! ^llc'i '".'en f7

VIO! I It W

PI
100
24

101
2ir.
10
92

100

2"'!
404
110

.4<1
9*
924

14*;1
214

"4
lOhi:
55'i
sit; |13

S3
102
73

'74
"84
i4

4(1
70

1?)'>
4^
78
10

440
1034
#3

21
103
1(4
108
39
!"«
118
99
184"J
P0

18

Bid.
lion' P pf 93
Sl-r.lii.s By 2: »

ilo pf.. !HI
Nat AcHM II
Vat Bis p JOS'.
Nat C * ri 30
do pf... 07

Nat EAS 1. i'l
Vat Lead 7<>'i
N Y li tV ft.!
NY C*SL 44
do 1 pf., t'.()
do 2 pf. 55

NTDoclc p 454
NT8!ilr> B 2>-
Nor Sou.. 94
North A m ."9
NovSo Ptl
Ohio Vuel 4<; i
Otis Kle p >.?.
Otis Stl p 75
Owns B pf
Pft" Coast 1"
do 1 lit.. 00
do 2 pf.. 43

Pac TAT. 37
Penney pf S»J
PtirioAE 9-4
Pero M pf :;4
Pet Mu. .. 34"i
do pf... ..

Philip H04
do pf... <13

ntts pf so
Pitts K1 P 80
PAWVA P 70
Pond Crk 13
Itob HeW. <1
do pf.. 4<v,;

Hep B pf 92
lleni 1 pf ..

do 2 pf..
St Jos l.o 114
Han C Bug 4
Ravage A JO
FV.abAL. p 1
H 1;bk pf. H*
Kloae Phef 414
do pf... o:.i4

Pt,A«F pf 2»
si.hp.' p.. r.ij
Ptand Ml.nO
do pf. . 73

Ktndb pf.. 90
Bud Reel. 41
do pf... V*4

Temtor A. 134
do B... 0

Texan t/r.215
Toh Prd p ..

TBL.W po 94
do pf ct. 1ft'J

Twin city
do pf

Un0en<-d 143*i
do pf.. 101

TTr. C Kts.l."4J
do pf...100

IJn Drg lp 4,'l
do 2 pf. 49

1! H Espr 54
IIPRI p.1014
t'KKmelt p 42
Va-Car C 32
do pf... 9.1

WrI) pf B 124
Weber* M 104
Woat 1 pf r.o
Wat A Br 95
Weat M Jp 10
West Pao. 85*4
do cf... 03'1

WhlUS pf 15
WIckwIreH 10
Wilson .. 41
do pf... 8"

Wis '"en.. 30
W'.-th pf.104
Worth p A 79

.lo pf B i"

23
111

81
B0
«1
It
til
:u3
80
9u
»0
100
uo
100

14
9

<>C
f»r,
80

S |,148SI
10

103
+»4
.8»

2SO
*4
9V
20

.pfl
J 37
H'O
200
107
434

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street

Hew York

Member Federal Reserve System and Yors Olearinjr Hons*

Loudon Paris

Foreign Exchange
Administrator Guardian

GRAIN.
Chicago, March IS..Bearish ^enti-

xuentment due to general economic con-
ditlons proved more than an offaet in
tiie wheat market to-day t'or green bug
croj> damage reports. The market closed
heavy. 2 *4 'gt-3 '*c. net lower, with March
91.54 *6 $£1.54*4 aij't May $1.46® 1.46'.y.
Corn lost Vic. to <&' T<»c. and oats jh <¦¦
to *.!<&< "sc. In provisions gains varied
from 7 Vic. to 35c.

At first wheat bulls made considtrablo
progress, many traders being impressed
by authoritative announcement that the
green bug pest had invaded Kansas, the
banner wheat Slate of the country. A
big Eastern abort was conspicuous In
the buying, but there Boemed to be no
difficulty In filling tlio demand. When
thin fact became apparent commission
houses turned largely to the selling 6ldo,
putting stress on the industrial outlook,
especially the overwhelming majority
for a stvlk» in the meat packing Indus-
tiy If the Federal parley falls. Toward
the end of the day liberal offerings
from a house tvith Omuha connections
found the market bare of support and
with no export business in sight and
with predictions current that shipments
from Canada Into the United States
would soon be givatly enlarged the fin-
Ish was at the lowest level of the ses-
Bior.
Corn and oats weakened with wheat,

Trade was light.
Export call for lard ;?ave strength to

provisions. Besides, hog values were
sharply higher.

CHICAGO i'KH'KS.
Thurs-

¦WHEAT. Open. TI!f?h. l,c? . Close. <ia.»\
March iff lr.s lMft 154'> $91%May 148 149 148 14*»* 148U

onx.
M.iy ns-i C.K-j (i7Vt 07Mi CSU
July 70-, 71 7(>i» 70:, 70%
OATS.

May 42', 4224 4is 41«4 421*
July 43r4 4i>*3i 4o-i 43\1 43';>
r.AUD-

Mav 11.87 J2.02 11.S3 11.92 11.S0
July .12.25 12.27 12.10 12.27 12.13
BIBS.

Mav 11 .ST 11.70 11.58 ll.r.5 11.47:
July 11.05 12.00 11.60 11.90 11.SO,
I'or.K-

A i
May 20.0"> 21.20 C0.9S 21.15 20.80

Most of the r,00,000 bushels of cash
wheat sold yesterday for export; was
against old business. There were re¬

ports that Belgium bought a small
amount of durum. London millers pur¬
chased ir.0,000 bushels of M&nttobas
direct. The British Commission, which
was again out of the market, is not ex¬

pected to be a faCtor much longer us it
is believed generally tliat wheat will b<-
decontrolled In England .luring the last
i>art of this month. The luck of new
buying yesterday w .s a principal factor
in the decline In th* future?? and cash
markets and brought American prices
near those In Argentina..

NEW l'ORK r«KB«
WHTAT-So. 2 hard, fl.TSH: No Mar.:

toba, $1.79»| No. 2 r;t:;ed, Durum, SI.05%
c. I. f. truck Nev.- Tork to arrive.

C ORN.No. 2 yelloi BS'jC.; No. 2 write,
sr. :0.; No. 2 mixed, 84\c. c. I. f. New York
10 .lav*' whlpni'-iit.
OATS.No. 1 .<.. !.«. G414C.; No 2 t hlte,

r."; to .">4c.; No. 3 white, to 52.'v; N".
« -v! ite, ."0'4o. to "1Uc.; fanny ciipp.d r-hlte.
r,7>.»' ordinary clipr>e<l white, 5tk., all eie
a'nr.
JtYE.No. 2 Weptem. 91.85>i t. o. D New

Yo-k, am? 91 .r,o-4 c. !. t.. domestic.
KAHM-iY.Funding, 7.'; a 79c., and mailing

c f. New York.
M l'KWHEAT.Milling, *2.75 a tV»
HAY.No. 1. SI .."(>¦'1.00: No. 2, 91.400'l.SO:

N' si Kfv.' 1.3:.; fiiipplnr. $1.10/-i 20.
STRAW-No 1 rye, $20#21 a tor,.
Will.A r. h hiding flour, reports for t; .<

¦, uo-ordin* t" Bradstr^et's. sscrejrate
224 bushels, ajn*1ii«t 0.882,80* the ore-

vloiis ne»l' »n-l S£r07,OCS ',ust yur; i!ive
.Tu'y 1 'i23,0*1,|ti& bushels, araitist 202,529.844
lart year. Cer- expnrti 'or the week 2.7C1,
2sr, arralr,«t fl.464,MS a ve*k ago ar.d HA,2"9
'.a«t year; nino .Tt'ly 1 23,719.014 bushels,
against 2,7r.4.Sr« Inst aeaiion.

INTKRIOR KECEIP1S
V.l.ent. «''orr; Oat*.

Teaidrday s::2.oo«) l.OM.C-VI "72,0>"i0
T^ast r-eeji ^74,000 l.lOS.OOS (yc
Uii year 4T.fi.000 6fi».O0* rOH.OOO

HKAKOARD CUBARANCC.
Hour. WhfBt. rorr.

Trq'erdav . .Ti.OOrt 22n.fl'W
T.avt wsek SO.OOA 20B.(W» 808 * 0
J,ast year 24.0.*) 32,(*iO

srxotm.
MINNKAVOIJF. Mar h 1- -T

rhanged at iA cents lower; earloii-i '.

l'y patents quoted at 96.80a 8.8."> t.
' '.

W pound cotton sacks: shipment .'.s tfR '¦«!»
rols.

CONSOIJDATED EXCHANtrE
There were no laggird- in t" e '.;owsr<J

swing of prices duri: g the rifal half of
yesterday's Consolidated Stock Ex¬
change trading, and extr'. m* gains were
regist"rnd in oi!". n;urine«, ?teols nrd
specialties, many shares ir those groups
moving to two to more t!;r»tj five points
above their early low" Itiils sn<1
tobaccos, some of willed wre offered
dowT to their Iow« of this yenr at the
outlet, also fell in lire Tilth the average
trend, rallying to about their finals of
Thursday. Continuance of comparative
"aso in fuuVs and s-:«tained demand by
shorts for covering purposes were main
inrt-tenres for the higher general level.
Mcxican Petroleum rose at Its

maximum to 150; Cnvlble Hte^l. 4*4 to
!>l'i: Qeneral A-yhalt. "i to 60 Vi:
t'nited Ptat«-s Kt'""'. I to 81 : Hepublic,
2 to 671* : Vanadium, 2',4 to 23*4 I Bald-j
win Locomotive, 2>.j to ; Atlantin
Oulf, 3"4 to DS Ciiandler Motors, 2 toi
SO; piera*-Arrow, 2*4 ff> ^ ® : Pnr.Amer¬
ican. 8 to 72 fi ; American SYoolen. 2Ri
to 67; TTnited HUtes Rubber, 2Ti to
71%: rntematiorini I'aper, 1 .% to 67'^.
ar.d United States Food, 1*4 to 23.
Northern Pacific <rx dividend, <4 >

was bid up lo T91* TWedlng, l"s to
; St. Paul, 1*1 to 24"t .Southern

Pacific, IS to 74S ; York Central,
1"^ to 70' t , Crent Northern preferred,
lt-i to 73Vi; American H;!gar, 2»-4 to
94 "4 ; Coca Cola. l'« to 22; foars-Ro.'-
buc:k, Wj to 77 B4 and People's (las, 1 "4
to 41'4

MAT .IOI N TRADE HOARU1

Kt. Pai'L, March 19..-Cooperative ;is-
soclations may now obtain membership
lr. the Minneapolis Chamber of Com¬
merce. the Duluth TJoird of Trade and
the South St. Pn ll Live Stock Rxcharge
through a measure signed to-day by
<io\ l'reus. The Governor also slfned
ihe bill prontblting dealing in grain
futures, exesnt legitintte hedging, and
*b!cl b' A'T:#' '

Chicago cthxties company.
FIRST MORTGAGE KTVT3 PER CENT.

THIRTV YEAR GOUV BONDfc".
Notice is hereby given to nil lioidorr of

bonds secured by th" Ir.der.tui-a of Chicago
ftllities Company to United States Mortgage
.tn<i Trust Company, Trustee. dated Jitfie 1,
1322, that a suit ha® beep brought by the
undersigned as TruilM under Bald Indenture
agair.it Chicago Utilities Company, Chicago
Tunnel Company, ar.d others, Ic tho Supreme
Court. Counts* of New York, for instruc¬
tions as to what part. If any. of the pro-
coeds of sale of the telephone properties or
.1m Chicago Tunnel Company should bo ap¬
plied to the settlement ar.d discharge of the
unpaid taxes and franchise compensation
claim".'! to ba due from said Chicago Tunnel
Company; and that efforts will be made to
have said suit brought on for trial and tried
during May, 1821. The suit papers may be
Inspected at our office. No. BC Cedar Street,
Borough of Manhattan, City of New York.
Any bond!-.older, at his own expense, may
Intervene anil plead In said suit up to the
time of the trial and inay bo heard at the
trial.

ljal.'d, March 0, 1P21
UNITED STATES MORTGAGE AND
TRUST COMPANY o-s Trustee.

PATTERSON, EAGLE, GREIiNOUGlI <
DAY. Attorneys for Plaintiff Trustee. 120
Broadv-ay, New York City.

OIL OUTPUT ALMOST DOUBLED.
Houston Co. Unrns #t>. 17 * * ha re

.After Preferred Dividend.
The preliminary lncomo (statement of

th© Houston Oil Company, covering th:
15 months' period ended December 81,
19J0, nhowa consolidated net earnings
from oil and timber operations aftor
taxes, but before depreciation and de¬
pletion, c>f *2,963,439, which is equiv¬
alent to $3.17 a share earned on the
$25,000,000 common stock outstanding
after deduction of preferred dividends.
These earnings <To not Include the re¬
turn of the Hlgg-jns Oil and Fuel Com¬
pany, in which the Houston Company
owns a 33 per cent stock interest. Dur¬
ing tlio year the company produced 92
per cent more oil than In 1919.
OH sales and royalties for the fifteen

months netted 42,682.597, and receipts
from timber sales were $1,150,657. Other
income totalled $100,906, making total
receipts $3,914,219. Operating expenses,
Federal taxes, etc., amounted to $930.-
780 beiore depreciation and depiction,
leaving net earnings of $2,963,439. Cur¬
rent assets at the close of 1920 totalled
S3.115,193, and current liabilities $386,-

COFFEI
'rue range of prices in jtfcierJay's

coffee futures market follow?,
Open. High. Low. Close. Thurs.

May . 3.70 P 70 5.00 5.r.»-«0 r.,48July....!..! «.13 C.IK r..w r.99-0.00 -sr
Repterabftr... G.50 6.50 6.34 6.06-0T 6.27
October fl.tiO C.CO 6.00 6.4»-30 O.Stf'December., fl.85 0.85 0.77 0 76-71 6

CAB1X3.
Rio, 225 rels higher for fttt :ris liollar

'ate 200 lower at 0*000 and exchange
Mai sr. at PVd- Receipts, ia.000 bags and

462,000 bags. Bantos futures 175 to
;:00 higher. Receipts. 21.000 bags and stock
3,058,0*J0 hacs. Receipt." at po^. J4.000
bags, against 8.000 last year and -3.000 tv o
year* ego Pao Paulo 1 *<1 .4,"JO against
8,000 and 17,000 and Jundlafcv lo.M> ag*«wt
n.000 and 16.000 bags respectively. Rain to
three districts of Hao Paulo, tin" In one and
showery In one. Cleared from Santos. .>9..<SJ
ban* for Nev/ Orleans ar.d r*),600 for Boston.

BRAZILIAN STATISTICS.
Last Last

I Yesterday. Week. Month.
N T.deliveries 10.070 M.SM1 ia.«»
N. O. deliveries. 1--1f8Total deliveries. «,214 <. J00
Now York »to i I,l0-,W1 l,VW,#oi
V O «tock... .163,693 251,071 240.911
St'l i* ail ports l.f»Xi.P2ii 1,414,0-"2 1.330.-.4Bi«lll 770,500 769.IM) 703.100ivi-'t.'r s'opp'v.. 2.S24.421) 2.1R2.9r,l! 2.033.219Viable «V9P,y^ iV.r,1,777 1,331.203

SUGAR
Ti,e ¦«w ,-ugar market *as \estero«.y

is- ; Live, iocal refiner* having become
fairly well loaded up witli raws on
Thursday, but there was a. sale of 1,00"
tons of Haytlan centrlfs, Maroh-flra:
half April shipment, for 6.010 cants, c. 1.
t., basis 96. to a local r' llner, and the
Cuban < ommlttto reported sales of 7,000
tons of new crop Cub.is to the United
'tates for 3V» cents, c. and f. ITac-

! tlcally all local refluera adv.meed granu-I lated prices to 8'* cents, regular terms.
\rbuckle"». however, selling hards for
that price and soft sugars for '4 cent
lower. The demand t^r refined sugar
was reported fairly henry.
The range of prices In yesterday's

trugar futures market follow »-
Open. High. Low. Cut. T:ur<

Ma* £4.1 3.4" :.
June r.(;o ".so r.tto r,.44-4- r. u
J . B 67 5 07 i :-i r».B3 "7 4
Sep'«nibei 3 T1 8.71 5 03 5 04 0 MS

METALS
Ur, U.e -N »r» Tork. Metal < » jt m

.^as yesterday weak, and afinditrd^ was
'luoted as 27.S0Q2>.u0; Strait*, ss
¦27.50(^29.33; Straits sJiIpsnenis, as 27 1

29. arid 98 per cert, tin ns 27.60 asked.
Copp«r- was weak; spot, >larch and
April, Jl.oOtilS. I.e^d wps dull: Ne
fork spot, 4.11, and rust St. lis «pot
4.19 asked Zinc was easy; New Tor
spot, 6 10, .»«<! P^st St. Louis sp..t, 4.7.
asked

1«rc 18 March 17
HM Askeu Bid. Asked.

|i<e»d. M<»ie.. ...

Al 'tninum - 00 24.«r» M.00 24.00
Qu!ek»!'r»r C0.?0 ... r.O.oo
Antimony ., 9 23 n.3*1^ P.^i '.RiV
Platinum, soft |70.00 170.04
Platinum, 5«'V !r 68.VOO . $*r..«)0
Pla'lnuna, IO14 It 8:i*>'.0 $l0».«0
Ulsrt. eop. seot.. It.Oo
Klsc. cop., March 12 bO 12.0V
Pt* iron. No
X foundry 12.09 32 ¦*>

1*1* Iron, No. 2
silicon 30.00 . .10."0

Pltf lion, risl"
Vn. 2, silicon. S.OO

Tess. iron. Pttts :T."0 'j7.00
lies- b '» Pitts 4*4«.M>

Loirpo?.*, March IS.Foliow»:.j are th
closing luetai quotations:

t >. d. H-ass*s
''opper. spot H8 0 0 up £1
Copper, futures... 66 15 0 Up ».
TCIee, cop., spot.. 70 10 0
llleo. futures .... 71 10 0
Tin, spot 104 1* 0 off 1 j"
Tin, f'rturss 1R7 1^ 0 Off tl 10s
P'ralts 103 0 0 off (2

Sales, tvot, 10 tois; futures, C40 tons
!,ead, spot 18 15 0

It ead. futures '9 o s

Hpsl'er. st>M. 2« 2 n us
.^r»**sr, f-itvfts, ?S f t.»

EIJSCTION8 AM) MEETPtQg
,

(111 (D.S.VEAKK AVD OHIO KULW*1,
lOMI'AM

NOTICE or V.VN't AL MEB1JNOR!< hrnor.J, Virginia. February 1". 1»-JNOTTCL J» HEBEBI G1\LN that th<

.l;;.«pel£in!fnd Ohio* nail".^omW.;/.. t. .1.!. u* provided in tho
¦,-serai offioe <>f tho Company. In the CM
if Richmond. Virginia, on luesday. the 19Ui
lay r,t April, 1#21. at eleven o c.ock A. *.

(1) lor the election of directors,
(U) to unprove und coMitiit to, toy *ot

or other vine a* ica-j »>*> provideo W l»
«r J -ubject to ai.y ne.-fa^ary approval or
consent b*. public authority, the MM ta
the omp'any, or th* ae^nUHlon Ot£»r vise
>,. U.<» company If and t.j u'' tf^eroothorlz- 0 by iw. ot tb« raUroad and PW,. tv,« appurtenance* thereof, o.
i f .' C: ap'-alce and Ohio Railway com¬ply ii: I^lxna. I:, which the CompanJ
ov s substantially aU Lie capital "toe*.

a.) to authorize and consent to the torn
ad terms of a-.y lr.strurr.ent of l«*ee o.

otherwise In the preialeeu that may be but
mltted to the meeting;

.(i) to approve, ratify »m. confirm
rt ,,racliOTi tht:»*ofore taken cr authorized I

the Board of D'r.-ctors or by tho
Committee of the r,,r""'v'1auant to any previous authorization by tn
Blc-lcholders or o'herwla«>. as may b« sub¬
mitted to the meeting; ar.d

u") to transact eu'.h other business
may lawfully come before fneeting.
The stock transfer books will becloeedat

the offlco of the Company, No. 61 Broad
vay. New York <"lty, Saturday, the 19th
day of March, 1P-1. at t* alve o clock nooi.,
and v.-tll be reopened on Weuneaday. the
"<»th day of April. 1!?21. at ten o'clock A. »-
By order of the Board of Directors.

A. TUnWUTT. Secretary.

TheHomelflsuranceGompany
DC CEDAR STREET.

Vow York, Marrh 18, 18il
The Annuel Election for Directors of tftte

Company win be held at the ©Ktee otthe
Company, So. cedur fc... on Monday.
April 4, 19S1. Tolls open from 12 11. to 1
o'clock r M.

^ L TYNEB. Vice-Pre?.

nmni NDS and interest.
^

United Shoe Machinery Corporation
The Directors of ti ls Corporation have de-

clared a dividend of lVsfe on the Preferred
Capital stock. They have also declared a

dividend of ^Oc per share on the Common
Capital stock. The dividends on both Pre
ferred and Common stock are payable April
5, 10-1, to stockholders of record at the
close of business March 31, 1921.

L. a. COOHDC.E. Treasurer.
AI l.li-< lUI MLKS MAM I v 11 JIINO

COMPANY, INC.
March 4 th. 19-1.

The Board of Directors has declared a
quarterly dividend of One Dollar Seventy-fl.w
Cm s '81 "t>> per share on the preferred
stock ot this Company, payable April 15, 1831.
to preferred stockhold«rs of record at the
close of business March 'J4, 19-1.
There was also declared a dividend of One

Dollar ($1.00) p*?r ehar* on tho common
Htork. payable May 10. 1921. to holdere of
lomnion Rtock of record at the close o
business April 25, 1921.
Transfer books will not be c.osea
Checks will be mallod.
H. WOODLAND, Secretary and Treasu.-ei.

GRKEN RAY A WESTERN RAIXROAD CO.
Tho Hoard of Directors hai fixed and de-

flared Flv. Per cent, to be the amount pay
able on Class A Debentures, a dividend of
rive I'or Cent, to he ptyable on the capital
stock, and one-elshth of One Per Cent, to
bo the amount payable on e la*» B Deben¬
tures out of the net earning* for the year
1920, payable at No. 40 Wall Street, ^.ewYork, on and alter March 31. 19-1. The dlv-
ld»nd or the stock will be paid to stoclchoid-
crs of record a*, the ciosc of business March
19. 1U21.
Dated ilftpcli 0. lk<21.

C. W. COX, Treasurer.

THE SEABOARD NATIONAL BANK
OF THE CITY or NEW YOHR

Now York, Maroh 1", 19-).
The Board of Directors has declared the

regular quarterly dividend of three f3^ P*r
cent., payable on April 1, 1921. to stock¬
holders of record on March 24, 1921.

r. H. MARFIEED, Cashtf.-
KCI VlX^i. I OHPAM

4.enerul Office, Ke.Mllnn Trnulnal
I'hlladelphia. Mafn 17, 19-1.

T!.e Board at Diroctors has declared from
the net earnings a Quarterly dividend of on*1 per cent. <l°oi on tlie Second Preferred Htoe«.
of the Company, to be paid on April 14. 19X1.
to itocl.liolde" of record at the cloeejof 1bu«l-
rc-n March 38. 1921. Checks will be
to stockholders who have filed dividend' orders with the Treasurer.

JAY \\_HABE. feocretarv
1MXKNATIONAI. MERC'ANTILt"

MARINE COMPANY.
i Coupons duo April 1st. 1921. from the First
MortgaKe and Collateral Trust Sinking
iir'. Gold Eonds of this Company will be pa.o
on and after that cate upon presentation al
the office of the Company. 0 Broadwa...
N'lk>r* registered interest checks will be

G. PHILIPS, Treasurer
March Iflth. 1921

Office of Ilir init-d t.as Improvensent C#.
N Wv Corner Broad ard Arch fetrc*

rh! adelphla* March 0. lwt.
Thn Directors have this day declared a

Quarterly dividend of one per cent. (00c pe.Shaw ) on the common Btock of this Com¬
pany payable April li. 1931. to holders of
Common ST, of record a the Clow of bus!
n^««a March 31. 1P21. Checks will be mailed.u ma '

£ ye MOHRT^. Treasurer.
Till VAXIONA1 PARK I A NK OI

>EW VOHK
March 18. tflCl

OF DIRECTORS HAS TO-
DW 'd'ICLAHED a yuarteriy dj^eud of
h-r: PKR CENT, upon l.he ' '^^Hi t lWrtlila r a»able on and after April 1.
to »toc.thoW« rs Of record at the close of busi¬
ness Mar 21, KuLt roxKOLtjT| cashier

THK HINOVr.R NATIONAL rank
ef thr city of >ew York.

Not Vork, March ItHh. ll'.l
I The Boitrd of Directors have th^ day 4e-
| clared a civlder.d of KIGMT PER CEXT^payable or. and after Ap. l 1st. -

transfer boo!* will remain cosed from
March IPth. 1P21, urtll tl^at da.e.

WM. K. < AH! !'. Jr..

| CNIVI USAI I.LAI- TOBACCO COMFAJCV.

The regular quarterl: dlvi'iend of -J. c»
.he PrtferrMl fito-> of Ct^virsal Leaf To-
» .r fIne has be*r. d»*ctered

i"oayable AprM 1st. 1WS1. to '^Tf^bMl^holders of record at the c.ose of huslneee
March -4th.

pun,|JpS, Secretary.

moro^i».

I in (<>s<, isl -\M» 8Ml ROAD< OViUd
Pursuant 'o tha r«gula'Ion* of the lntar-

*..*?. Cornrt.fT".* ConimHhlon prescribed In
t!ia ordir datud October (S, lfllf», In Dociw*
K* Ph 'i No. 64, tha Lor.{r I»lar.d Rallro»d
Cor i j hereto requ^nta blda and turaby
f!v > ii. :!ro that tt will elvn bite for;
from S.oon.on© to R,.100.O'10 eallona of fa#J

oil for u»» on ve*-.a'.* and boat* controlled
ikrid operated by t.ic Marine I'epartnmi ' of
the Iyir.f Islard RstlfM'l Company durin*
th* tw#lv« month* from April 1, 1021
The oil nju.«t t» »ul'-ab> for burn;re In tea

oil 1 eaters of th*«« boat* to produce th»
Ttii*f- to operate thern nn4 muat have »

gravity of from 14 to 16 d«tgrte* ReaumC.
and to he d" tvered !n barge- In lota of nor
>.* than 60.000 gai'.on* In Long Inland Ral'
-.¦ad I'oek N'o. 2, 1jong Ia!an<l i alons»c»
?-.¦0 rII atoraira tank* each of S0.0>io gat'or
.*[aclty. T .. t/>nr i»!a: d Railroad to ft:-
nlah tha atr.-vm and power for p*jmpli * ;<.»
"ll In'o IV" ImIn a-d U . contractor to M
a-.imo cortrol of the operation 1 >«pth of tha
¦rater In Doc;i No 2 !¦ at lorr tide over is
f»et.
Th* undertime/! will give tJ;* wwwM

bidder o day* notice of i e data on wVch
«»acl» ?trx* cf *11 0 Ml be '"«ltv#r»4 M |M«|.
8ld« :»t bo *uhmUt»il and a.I4r»«»ed tc tha
u- d»r*lcn»>J at hi* i.ffloe on or before 2:0o
©'rlocif, Ntv Tot!. City atantlard Ur.«, cn
TV edn^sday. March ::0th. 1021. Bid* reche*
aft«r that t1ir.« will r.nt bo consMered.
The v>»i"»«»fui bidder ni-jfit undertake to

Ijlv* t" » RtllrMrf Company the benefit o'
a-iy general redtjetlon In price* of fuel oil
during ''a t'*-'.od of th# con'ra-t.
N'o bus v. Ill b* r*eo!v«d unlw* tha ranj*

am: address of tli» bidder, or th# names ard
addroataa of th* offlcra, dlr«. lora and car.
"-*1 miu.agers th"r»of, !f tha bidder »>a a
corporation, or of the r.'mberi if It b# a
mrtn*n>!ilp or firm. »r« ahor.n. Ua'rh
»hcm:d ba »n*lo«ed In a plain envuloya
.jr^ly *¦ a'.ed b'ir'.nit r.o Indication r* tho

nui:i. of t' b'dil^r tha amount of tho
lilii »r.d eha'.l l>. m* - 'red "Bid on propoted
.>r.1rBf« Xo 1" and ahould ba addrasatd to

tha tmderalirnch
Thr un«!en»Iwnf*«i f» *nn tbei ^Irht to r» -

Jeet any and -x". bid# fcnil te ac '«*pt any pa-»
of any on" t>M
Oa'fd thin «i\te»rith da;" March, t(»?1

thi: i.onoin \vr> r\ii roadoompavt.
It ft HOlKlEi^. I'urc! a'ltif Afon'
Roonj 401, .'ar-.tlca Off! .> Bid*

,'n:ni '.-a. N V

ri>To>i hoi si. nuriiiPT'

H«c«lrn.s r duties at tuo Cuktom
Home j" .iteni»v were <721.093.60. of
".i leh ?I0S.S34,1>? wns for m«rchai]dl»«
w IU 1r:; n fro'.: bgru>rt in i
Sol1' ('* ' fo wp<,vt«t1"r»

i


